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Energy Vault Signs Strategic Deal with SPML Infra for $100M Energy Storage Projects, Eyes 30-

40GWh Expansion

Energy Vault Signs Strategic Deal with SPML Infra for $100M
Energy Storage Projects, Eyes 30-40GWh Expansion

Energy Vault has entered into a strategic cooperation agreement with India's SPML Infra Limited,
committing to deliver approximately $100 million worth of energy storage products (500MWh
capacity) within the next year. The framework agreement outlines plans to scale up deployments
to 30-40GWh over the next decade. Founded in 2017 and headquartered in Switzerland, Energy
Vault was co-established by Robert Piconi and Bill Gross. The company has secured multiple
funding rounds totaling hundreds of millions of USD from investors including SoftBank and
Shell. Initially renowned for its gravity-based energy storage solutions deployed across the U.S.,
Europe, and Australia, Energy Vault has recently expanded into battery energy storage systems
(BESS) and other technologies while transitioning to project ownership and operation. The
company's first proprietary BESS project - the 57MW/114MWh Cross Trails facility in Texas - is
scheduled to commence construction in Q1 2025 with commercial operations expected by
summer 2025.

For queries, please contact Lemon Zhao at lemonzhao@smm.cn

For more information on how to access our research reports, please email service.en@smm.cn
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CRRC Zhuzhou Institute Participates in Net Zero MEA 2025, Showcasing Cutting-Edge

BESS Technologies in High-Level Panel

CRRC Zhuzhou Institute joined a thought-provoking panel on Maximizing Flexibility and Grid

Resilience: Integrating Large-Scale and Long-Duration Energy Storage with Renewable Sources with…

Industry
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114 million euros! 640 million square meters! Sinoma Science & Technology plans to build a diaphragm base

in Hungary.

Selected News

Apr 14, 2025 06:16

In Q1, China's new energy auto sales reached 3.075 million units, with the cumulative power battery

installation exceeding 130 GWh.
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The prices of ESS products were under pressure, and the industry growth rate slowed down. Pylontech's

revenue and net profit both declined in 2024.
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【SMM analysis】Recycling Market Procurement and Output Surge MoM in March

According to SMM research, as of March 2025, the overall recycling volume in the SMM-monitored market (black powder basis)

rose by approximately 28.0% month-on-month (MoM) and 33.9% year-on-year (YoY). Driven by steady growth in demand from…
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