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31st August, 2024 

To, 

National Stock Exchange BSE Limited 

Exchange Plaza, Phiroze Jeejeebhoy Towers 

Plot No. C/1, G Block, Dalal Street, 

Bandra (E), Mumbai-400051 Mumbai-400001 

(NSE Scrip Code: SPMLINFRA) (BSE Scrip Code: 500402) 

Sub: Submission of Newspaper Advertisement under Regulation 47 of SEBI (Listin, 

Obligations & Disclosure Requirements) Regulations,2015 

Dear Sirs, 

With reference to the captioned subject and in terms of Regulation 47 of the SEBI [Listing 

Obligations and Disclosure Requirements] Regulations, 2015, read with Rule 20 of the 

Companies (Management and Administration) Rules, 2020 as amended please find extract of 

the Newspaper Advertisement published in the Business Standard Hindi as well as English 

edition on 30th August, 2024 advertisement for post-dispatch of Notice of the 43rd Annual 

General Meeting of the Company to be held on Friday, 20th September, 2024 at 1:00 p.m. (IST) 

through Video Conferencing / Other Audio Visual Means only along with the Remote e-voting 

information and book closure. An extract of the aforesaid advertisement is enclosed for your 

reference. 

You are requested to take the above on record. 

Thanking you, 

For SPML Infra Limited 

Digtallysigned by 
Manoj Manoj Kumar Digga 

igga Dite: 20240831 
Kumar Digga e 2% 

Manoj Kumar Digga 

(DIN: 01090626) 

SPML INFRA LIMITED 
CIN: L40106DL1981PLC012228 

113, Park Street, South Block, 7" Floor, Kolkata — 700 016 

Ph: +91 33 2264 0307/ 0308 

E-mail: info@spml.co.in | Website: www.spml.co.in 

Regd. Office: F-27/2, Okhla Industrial Area, Phase-Il, New Delhi - 110020 
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A
llenSolly, abrandunder the
AdityaBirlaFashionand
Retailumbrella,has
introduceda rangeof

productsmade frommaterials like
applepeels andcactus leaves in India.
Thismovecomesafter growing
demandfor sustainableandcruelty-
free fashion, a trend that’s seen
significantgrowth in recentyears.

However, localbrands in India
havebeenastepaheadandhave
alreadyestablishedvariousproducts
usingvegan leather.

Theglobal vegan leathermarket
size isprojected to reach$204million
by2030,growingataCAGR
(compoundannualgrowthrate) of
11.4per cent from2023, according toa
reportby IndustryARC,amarket
researchconsulting firm.Thisgrowth
ismirrored in India,whereover 1,000
brandsnowcarry the“PETA-pproved
Vegan (PAV)”certification, asper
PETAIndia.

Vegan leather is aneco-friendly
replacement foranimal leather.Asper
PETA(People for theEthical
TreatmentofAnimals), it is often
made frompolyurethane (PU), a
polymer, or frommaterials suchas
pineapple leaves (Piñatex), cork,
applepeels, other fruitwaste, and
recycledplastic.Then thevegan
leather isused tocreateproducts.

SOURCINGCHALLENGESAND
COMPLICATEDSUPPLYCHAIN
“Thecostof sourcingalternative
materials likeapple leather, cactus
leather, andrecycled fabrics is
generallyhigher than traditional
materials (animal leather),”RichaPai,
chiefoperatingofficerofAllenSolly
toldBusinessStandard inan
email response.

Thesematerials requiremore
complexmanufacturingprocesses
andspecialised farmingor recycling
methods. Since thesealternativesare
relativelynew, theeconomiesof scale
havenotyet fullydeveloped, leading
tohigherproductioncosts.However,
asdemandandproductionscale
increase, costs areexpected to
decreaseover time, sheadded.

Ethik, aBangalore-basedbrand
specialising inpremiumvegan
products formen,whichalso featured
in the first seasonofSharkTank India,
faced initial challenges in sourcingPU
materials locally. “Duringourearly
years, importingPUwaschallenging
because therewerevery fewquality
suppliers in India,” saidPankaj
Khabiya, founderofEthik.

Similarly,Aulive, knownfor its
plant-based leatherbagsand
accessories, reliesonboth
international anddomestic sources.
“WesourcePiñatex fromoutside India
andbananaandcoconut-based
materialsdomestically,” saidAulive
founderWamikaShekhawat.

India’s supplychain forvegan

leather is still in its growingstage. “I’m
keenonusing locallyavailable
materialsbecause it’s financially
sensibleandavoids importduties,”
Shekhawat said.

The labour-intensiveprocesses
involved inproducingvegan leather
alsocontribute tohigher finalproduct
costs. Localbrandshave to factor in
the labour-intensiveworkwhile
decidingon the final costs.

FOReT,abrandwithpremium
vegan leatheraccessories formenand
women,worksdirectlywith rural
women inSouth India for thebanana
barkprocess.

“Themanufacturingprocesses for
thesealternativesaremorecomplex
andrequireadvanced technology,
drivingupcosts,” saidPai. Limited
infrastructure for recyclingand
processingplant-basedmaterials in
India further restricts theavailability
of sustainableoptions.However,
risingdemandforeco-friendly
fashionsuggestspotential growth in
this area, sheadded.

LACKOFGOVERNMENT
INCENTIVES
Fashion industryexpertsbelieve that
theabsenceofgovernment incentives
for localmanufacturers is another
factordrivingup thecostofvegan
leatherproducts. In2022,PETAIndia
urged theMinistryofCommerceand
Industry to supportpro-vegan
collaborationswith local farmers
andentrepreneurs.

BusinessStandarddidnot receive
any response toanemail sent to

PiyushGoyal, theministerof
commerceand industry, regarding
thismatter.

SYNTHETICVERSUS
PLANT-BASEDLEATHER
Earlier inJuly2024,Tata
International, theglobal tradingand
distributionarmof theTataGroup,
said inapress release that it aims to
boost sustainable leatherproduction
to50percent in fouryears,using
patented technology that reduces
wasteandpollution.

“Despite lowerdemandpost-
Covid,wearenowwitnessing
promising recoverywith increased
interest fromkeymarkets suchas the
US,China, andEurope,” saidP
Rajasekaran,businessheadof
finished leatherbusinessatTata
International, ina statement.

Since synthetic leather is easily
availableand thedemandfor it is
quitehigh, theyareavailableat an
easiermargin.Vegan (plant-based)
leathersaremostlynicheproducts
anda lotof themlikepineapple
leatherarepatented.Asa result, only
onecompany isworkingon it and they
mayhaveamonopolyonpricing,
saidShekhawat.

HEALTHCONCERNSWITH
PRODUCTIONOFANIMAL
LEATHER
Animal leatherproductionisresource-
intensive, requiringsignificant land,
water,andfeed.Thetanningprocess
also involvesharmfulchemicals.As
perPETAIndia, the leather industry’s
waste isclassifiedascarcinogenicby
theInternationalAgencyforResearch
onCancer.Workers intanneriesareat
greaterriskofdevelopingvarious
cancersduetoexposuretotoxic
substances. Incontrast,plant-based
leatherproductionusesagricultural
waste likebananastems,pineapple
leaves,mushrooms(Mylo),apples,
andcactus.

“Indiahasa significant cost
advantage for expanding thevegan
foodandplant-based leather industry
due to its abundantagricultural
resources, low labourcosts, and
ongoing technological
advancements,” saidAshimaKukreja,
chief corporate liaisonatPETAIndia.
Supportivegovernment incentives for
sustainableandeco-friendly
industrieswouldalsohelp, sheadded.

POST-COVIDBOOST
Fashion industryexperts think that
Covid-19playedahuge role in
advancing thepopularityofvegan
leatherproducts in India.

Covidhasmadepeople rethink
their lifestyle choices, leading toa
shift towardshealthier,more
sustainableoptions, saidKhabiya.
This shift extendsbeyonddiet to
include lifestyleproducts likeapparel
andaccessories,withconsumers
increasinglyopting fororganic
cotton,bamboo fabrics, andvegan
leather,headded.

But limitedinfraandlackofgovt incentives
drivingupcostof sustainableveganproducts

PLANT-BASED
LEATHER
TAKING ROOT
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FLIPPING FASHION

nOver 1,000brands in Indianow
carry the“PETA-ApprovedVegan”
(PAV) certification

nCost of sourcingalternative
materials likeapple leather, cactus
leather, and recycled fabrics is
generallyhigher thananimal leather

nLocal brandsalsohave to factor in
the labour-intensiveworkwhile
decidingon the final cost

nFashion industryexperts thinkthat
Covid-19 playedahuge role in
advancing thepopularityof vegan
leatherproducts

$204million
Projectedglobal vegan leather
market sizeby 2030

For SPML Infra Limited
sd/-

Swati Agarwal
(Company Secretary)

Date: 29.08.2024
Place: Kolkata
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Tel.: 011-26387091; E-mail: cs@spml.co.in; Website: www.spml.co.in
rdNOTICE OF THE 43 ANNUAL GENERAL MEETING,

REMOTE E-VOTING INFORMATION AND BOOK CLOSURE

th
NOTICE is hereby given that the 78 Annual General Meeting ("AGM") of Sri
Kannapiran Mills Limited will be held on Tuesday, September 24, 2024 at
11.00 a.m. through Video Conferencing (VC) or Other Audio-Visual Means
(OAVM), in compliance with the applicable provisions of the Companies Act,

th
2013, read with General Circular No.14/2020 dated 8 April 2020, General

th
Circular No.17/2020 dated 13 April, 2020, General Circular No.20/2020 dated

th th
5 May 2020, General Circular No.02/2021 dated 13 January, 2021, Circular
No.2/2022 dated 05.05.2022, General Circular No.10/2022 dated 28.12.2022
and General Circular No.09/2003 dated 25.09.2023 issued by the Ministry of

th
CorporateAffairs to transact the business provided in the Notice of 78 AGM of
the Company (AGM Notice). Details and Instructions to attend, vote and view

th
the proceedings of the 78 AGM is provided in theAGM Notice. The Register of
Members and the Share Transfer Books of the Company will remain closed

th th
from 18 September 2024 to 24 September 2024 (both days inclusive).

th
The Company will be sending the 78 AGM Notice along withAnnual Report for
year ended 31.03.2024 electronically to those members who have registered
their email IDs with the Company / Depository Participants and or the
Company's Registrar and Share Transfer Agent in compliance with MCA
Circulars. Members holding equity shares in physical form who have not
registered their email ID may get the same registered with Company / RTA.
Members participating through the VC/OVAM facility shall be counted for the
purpose of reckoning the quorum under Section 103 of the Companies Act,
2013. Notice of the 78th AGM and Annual Report will be made available on the
website of the Company i.e., www.kannapiran.co.in

The Company is providing a facility of voting through electronic means i.e.,
remote e-voting and evoting at the AGM to be held through VC/OVAM, to vote
on the business set out in the AGM Notice. Detailed instructions for attending
the meeting through VC/OVAM or casting vote by remote e-voting or e-voting
at the AGM is provided in the AGM Notice. Members who have not registered
their email ID can procure User ID and password by following the instructions
provided in theAGM Notice.

CIN: U17111TZ1946PLC000188
Registered Office: Post Bag No.1, Sowripalayam, Coimbatore 641 028

Phone 0422 -2351111 Fax 0422 – 2351110
Email: csd@kannapiran.co.in Website : www.kannapiran.co.in

SRI KANNAPIRAN MILLS LIMITED

Place : Coimbatore
Date : 22.06.2024

By order of the Board
For Sri Kannapiran Mills Limited

KG Balakrishnan
Chairman

DIN : 00002174

TH

NOTICE TO THE SHAREHOLDERS OF 78 ANNUAL GENERAL MEETING


