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LIMITED REVIEW REPORT
TO THE BOARD OF DIRECTORS,
SPML INFRA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SPML Infra
Limited (‘the Company"), for the quartar and nine months ended 31st Dacember, 2024 {"the Statement”),
being submitted by the Company pursuant to the requirerents of Regulation 33 of the SEB (Listing
Qbligations and Disclosure Requirements) Regulations, 2015, as amended, Including relevant circulars
issued by the SEBI from time to time,

2 The Statement, which Is the respansibility of the Company's Management and approved by the Coempany's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in [ndian Accounting Standard 34 “Inferim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 ('the Act’) and other accounting principles generally accepted In India. Our
responsibllity is fo express a conclusion on the Statement based on our review,

3, We conducted our review of the Statement in accordance with the Standard on Review Engagemants (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Enfity", issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderaie assurance as to whether the Statement is free of matedal misstatement. A review of
interim financial information consists of making inguirles, primarily of persons responsible for financiaf and
accounting matters, and applying analytical and cther review procedures. A review Is substantially less In
scape {han an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and conseruently, does not enable us fo obtaln assurance that we would become aware of 2l
significant matters that might be identified in an audit. Accordingly, we do not sxpress an audit apinion.

4. The Statement includes the results of the 'Joint Operations' as given In the Annexure to this repart,
Basls for Conclusion

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared In accordance with the recognition and measurement principles fald
down in the aforesaid Indian Accounting Standard 34 and other accounting principles generally accepted in
India, has not disclosed the Information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, Including the manner in which it
18 0 be disclosed or that it contains any material misstatement,

Other Mattars

6. {f  We did not review the financial statementsifinanclet information / financial results of 8{eight) joint
oparations incfuded in the Statement, whose . financial statements / financial Information / financial
results reflect total revenues of Rs. 13,455.40 lakhs and Rs, 34,742.39 lakhs, total netloss of Rs. 10.58
lakhs and Rs. B.38 lakhs and totai comprehensive expense of Rs. 10.58 lakhs and Rs. 6.38 lakhs for the
guarter and nine months ended 31 December, 2024 respectively, as considered in the accompanying
Statement, These financial statsmients / financial information / financial results have heen reviewed by
other auditors, whose reports have been fumished 1o us by the Company's management and our
opinion on the Statement, In so far as it melates to the amounts and disclosures includsd in
respect of these joint operations, Is based solely on the review reports of such clher auditors and on the
procedures perfarmed by us as stated In para 3 to this report,
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(iy We dld not review the financlal statements / financlal information / financlal results of 4{four) joint
cperations included in the actompanying Statement, whose financial statements / financial information
ffinancial results reflect total revenue of Rs, 179.57 lakhs and Rs. 957.43 lakhs, total nef loss of Rs.0,05
lakhs and Rs. 4.30 lakhs and total comprehersive loss of Rs.0.05 lakhs and Rs. 4.30 lakhs for the quarter
and nine months ended 31% Dacember, 2024 respectively, as considered in the accompanying Statement,
These financial statements / financial information/financlal restits are un-reviewed/unaudited and have
been fumished to us by the Company's management and our conglission on the Statement, i so far as It
relatas to the ameunts and disclosures Included in respect of these joint operations, Is based solely on
such management certifled fnancial statements/financial informetion/financial results. According te the
information and  explanations given to us by the Company's managament, these financlal
statementsffinancial information /financlat results are not material fo the Statement,

(i) Owing to nen-availabllity of inferim financial statements/financial information/financial results of
5(five} joint operations, the same were notincluded in the Statement, According to the information
and explanations given to us by the Company's management, such interim financial statements/
financial information/financial results are not materia! to the Statement.

Our report on the Statement s not modified in respect of these matters.

For Mahshwarl & Associates
Chartered Accountants
FRN: 311008E

A
CA. Bijay Murmurla
Partner .
Membership No, : 055788

uoin: Q5B5EFLLBMLAXNEg 0D
Place: Kolkata
Date: 130 February, 2025
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Annexure to the Limited Review Report on the Standalona Financial Results

List of “Joint Qperations’ whose financlal results are included in the Statement

SPMLHCIL Jv

SPML- CISC Jv

JWIL- SPIL (V)

JMC SPML JV
SPML-Shrae Hari JV
SPML-JWIL JV

BCPL SPML JV
PNC-SPML JY-Moradabad
KEC SPML JV

0. SPMLIn JV with KEC

1. JWIL OMIL SPML JV

2. SPML-NCC-MEIL Jaint Venture
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SPML ENFRA LINITED
Reglstarad Office: 22, Camar Straet, Blockes, 3rd Floar, Kolkata- 700036
Tal +31-0124-3904555; Fak- +91.0124-3983201
Welslte: www.spmibca.n; Emall (nfo®spinleadn -
CIN L4006 SRIPLCOL 2228

Statemerit of Standatang Unauditad Financial Resnlts for the Thres montks and Nlie mokths ended Dacembar 33, 2024

#s. I lalths
Fartieulars ‘Thies months ended Hine maiths ended Year eaded
SLiDeg-2g F0-Gap-24 31-Dec23 31-Dec-74 21-Dec-33 #-Mar-2q
Unaudlted Unsudited | Unaudlted | thosudiied Uniudited Audited
1. Eevediie
a. Ravenue from Operations ' 18,627.21 | 18,857,482 25,151.80 58,180.98 85,415,589 1.31,838.3%
b, Other Inceme {Refer nota -5) 344102 1,21835 756.07 412301 118048 1,262.86 |
Totad tngome 26,068.23 20,075.78 25.807.87 62,274.99 856,708.78 3,83,131.25 |
2. Expanses . ’
& Waterlale consumied and other constrisction expenses 16,090.21 15,817,472, 23,830.70 49,980.36 #0,959.49 1,01,480,95
b, Employes Banefits Expense 594,95 531,88 611.27 1,836,095 1,899.99 240717
¢. Finance Costs (Refer note- &) 4,021.28 898,76 268.48 2,948.28 634.81 5,675.26
d-Depreclaticn and Amortisation Expenses 1144 by 50.98 88,80 164,80 20845
a, Other Espensds 1,084,18 1,068.48 986.20 288840 2,765.01 2147655
“Totak Erpanses | -18,802.08 1B403.88 3573754 5722278, 1. 8839430 |  4,31,250.38)
3. Praifit/{loss) bafore:Excaplional Thams & Tax (1-2} 1,286.17 1,671.89 170,34 455120 31568 LA7B.87
4. Exceptional Itars (Met) - - 1 - - 1 - 19338
5. Profit/foas) before tax 1,266,17 1,671.89 170,840 4,583,208 315,48 207888
6. Tax Expense :
8. Current Tax 22541 #7166 72481 804.72 97,43 -
B, Defarfed Tax - - - = - 120:63
‘ 158 23148, 7241 204,92 97.49 12658 |
7, Brotitf{Losy) after Tax {4-8) 1,080,765 1,400.28 S1.43 #,746.48 21812 1,961.62
8. Dther Camprahensiva Incoma/[Expense)
et fhiat wit] not be reclossifrad toRrafit or Loss
~ Gatin/[koss) on fair value of deflned benefit plans 4,33 (36,85} 24,32 {4.50) 1002 fZa.97)
- Incorne Tax relating to abiove (.34} 3150 [4.47} 141 [ENE]) 935
Total Other Comprehensive income/{Fxpense) 2,89 {25.35) 4.B5 (3491 689 {20.62)1
9. Total Qemprehsasiie Income f{Expense) far the perlud [745) 5,043,715 1,374.8% hlivA ] 3,74338 22508 193100 |
10. Pald-up Bguity Share Capital [par value of Rs. 2f~each) 150745 1,273.38 1,086.00 1,507,45 1,066.00 31,086.00
11, Other fulty dexchuding revaluation reserves) - - - - - 49,823.03
12 Earnings per Equity share (net annualised) (parvalue of share
Bi. 2/ nach)
{1} Bastc 126 466 0,20 821 045 308
11 Dlluted 108 20 0,20 513 QA5 3.87
For SIML Infra Limited

Date: Februpny 13, 1025

Piace: Kolkata, o

Sushil Kumar Setk

Diractor
N CIGS27



Notes to the Statement of Standalone Finangial Resulis

1. The 2bove unaudited standalone results have been reviewed by the Audit Committes and
subsequently approved by the Board of Rirectors of the Company at their respective
meeting held on 13" February, 2025,

2. The erstwhile [endars of the Company had assigned the entire outstanding principal debs of
Rs. 1,65,700.00 lakhs in faver of NARCL vide Deed of Asslgnment dated 28% August, 2023, by
virtue of which NARCL has become the sole Lender of the Company. NARCL had appointad
india Deht Resolttion Co. Ltd, (*IDRCL") as an exchisive service agent for providing debt
mandgement and varfous resclution services and subsequerntly IDRCL executed the Master
Restructuring Agreement {"MRAY) on 17% May, 2024,

As per the terms of MRA, NARCL proposed the repayment tenure of sustalnable debt by
either making a total payment of Rs. 96,700 lakhs within a period of 1¢ years from the
ffective date e, 29 August, 2023 {"first option™} or total payment of Rs. 70,000 fakhs
within a parfod of 8 years from the effective date {("second option”). The Company opted for
the second option ant had accordingly given efféct of the same in the books of accounts
during the quarter ended 31% March, 2024,

3. During the quarter ended 30% September, 2024, the Company had made a preferentlal ssue
of Equity Shares and Warrants as follows:- (116,293,528 Equity Shares of face value of Rs. 2/-
each at an issug price of Rs. 215/- per equity share {including a premium of Rs, 213/~ per
equity share), aggregating to Rs. 13,531 fakhs to Prometers / Promoter group and Non-
promoter for Cash Congideration; (1) 2,468,285 Equity Shiares of face value of Rs, 2/~each at
an issue price of Rs. 215/ per. equity share (including a premium of Rs. 213/- per equity
share}, aggregating to Rs, 3,307 lakhs on @ preferential basls, to Promoters / Promoter group
and Nen-promoter by conversion of existing foan; and () Issuance of 7,314,848 Warrants
ageregating to Rs. 15,727 lskhs on g preférential basis fo Promoters / Promotar group and
Non- promater, each Warrant convertible Tnto 1 Equity Share of face value of Rs. 2/~ each
fully paid up at-a premium of Rs. 213 /- each. During the guarter ended 31°¢ Decerhber, 2024,
the sforesald shares and warrants have been allotted after obtaining in-principle spproval
from the stock exchanges. The said Warrents shall be converted into equity shares of the
Corpany within 18 months of allotmant.

Further, durlng the guarter ended 31* Becember, 2024, 79,41,548 warrants allotted during
the quarter ended 30" June, 2024 by the Company 3¢ Nan-Promater Companies have heen
converted Inta equal number of squity shares of the Company of face value of Rs. 2/- each
at an iséue price of Rs. 118.56/- per equity'share {inclading 2 premium of Rs. 126.56/- per
equity share) aggregating to Rs. 3,487.50 lakhs,

4. During the quartet ended 30% Jung, 2023, the Company had. approved the Grant of
18,50,698 Stock Options to eligihle employees under it's Employes Stock Option Schems,
2021, Expense of Rs, 19,65 fakhs and Rs. 59.09 Takhs in this-respect for the quarter-and nine
months ended 31 December, 2024 raspectively has ._be_eh recognised under “Employee
Benefits Bxganse”,




5. Other Income Tnciudes 1) Rs, 916.64 lakhs and Rs. 2,740.94 lakhs for the guarter grd nine
manths gnded 31 December, 2024 respectively relating to deferred revenue due to IND AS
adjustmentof proportionate unwinding of gain on aceount of adoption of early repayment
option of Rs. 70,000 lakhs as mentloned Jn Note 2 mbove (i) Rs. 7.43 lakhs and
Rs. 423,02 lakhs for the gquarter and nine months ended 31" Decembar, 2024 raspectively
relating to write back of tredit bafances of certain creditors deemed by the management o
be ne longer payable, after reconciliation.

8, Finance Costs includes Rs. 882,05 lakhs and Rs. 2,648,314 lakhs for the guarter and nine
mbnths ended 31% December, 2024 respectively refating to IND AS adjustment towards
proportionate unwinding arising out of differénce between transaction price and fair value
of sustainable debt recognlzed in the books of accounts by tha Company as on 31st March,
2024,

7. The Company has certain trade and other recelvables of Rs. 49,07513 lakhs a5 at
31" Decamber, 2024 backed by arbitratlon awards pronounced in its favour over the years,
Further, the Campany has recognised imtersst income of Rs. 845.64 lakhs and
Rs, 2,480.45 lakhs durlng the quarter and nine months ended 31* December, 2024
respectivily on such arbitration awards. Agalnst these awards, the custamers have preferred
appeals In the jurisdictional courfs and the legal proceedings are going on. Pending the
guteome of the said legal procesdings, the above amounts are being treated as fully
reatisable as hased on the facts of the respective case and a legal opinlon, the management
Is confident that the final outcome of the [egal procesdings would be iy its favour,

8. The Company is operating in a single segment viz. EPC in accordance with IND AS -108
‘Cperating Segments’ notified pursuant to Companies (Indian Accounting Standards) Rules,
2015, (as amended). The Company Is primatily -operating T indla which is considersd a5
single geographical segment.

8, Previous pertod's flgures have been regrouged frearranged wharever considered nacessary,
tornake them comparable with those of the eurrent petiod.

Sushif Kumar 3ethi L
Directar
DIN 100062927

Place : Kotkata
Date : 13" February, 2025
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LIMITED REVIEW REPORT
TO THE BOARD OF DIRECTORS,
SPML INFRA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consclidated Financial Resuits of SPML Infra
Limited (the Parent’) and is subsidiaries {the Parent and its subsidiaries together referred to as “the
Group’),its associates and joint ventures, for the quarter and nine months ended 31% December, 2024 ("the
Statement’), being submitted by the Parent pursuiant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including relevant mrculars
Issued by the SEBI from time to time,

2. The Statement, which Is the responsibllity of the Parent's Management (the ‘Management') and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and meastrement
principles laid down In Indfan Accounting Standand 34 “intarim Financial Reperting’, prescribed under Section
133 of the Companies Act, 2013 ("the Act’) and ather accounting principles generally accepted in India. Our
rasponsibiiity is to express a conclusion on the Statement based on our review,

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial information Performed by the Independent Auditor of the Entity”, issued by
the Insfitute of Charterad Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement Is free of material misstatement, A review of
interim financial information consists of making inquiries, primarily of persons responsible for financiat and
accounting matters, and applying analytical and other review procedures. A review Is substantially less in
scope than an audit conducted in accardance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of &l
significant matters that might be identified in an audit. Accordingly, we do nat express an audit opinion.

4. The Statement includes the results of the entities as given in the Annexure fo this report.
Basis for Conclusion

5, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accerdance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard 34 and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed In terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to ba disclosed or that it contains any material misstatement.
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()  We didnot review the financial statements/financial information / financial resuits of 2(two) subsidiarles
for the quarter and nine months ended 318 December, 2024 included In the Statement, whose financial
statements / financial information / financlal results reflect total revenues of Rs. Nil and Rs. NI, total nat
loss after tax of Rs. 50.41 lakhs and Rs, 140.84 [akhs and total comprehensive expense of Rs. 50.41
lakhs and Rs. 140,84 lakhs for the quarter and nine months ended on 31% December, 2024 respectively,
as considered in the Statement, The Statement also includes the Group's share of net profit after
tax of Rs. 3.36 lakhs and Rs. 8.63 lakhs and total comprehensive income of Rs. $.38 lakhs and
Rs. 8.83 lakhs for the quarter and nine months ended 315 December, 2024 respectively in respect
of 5(five) associates and 1{one) joint venture whose financlel statements / financial
information/financial results have not been raviewed by us, These financlal statements / financial
information/financial results are un-reviewed/unaudited and have heen furnished to us by the
Parent's management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of thase subsidiaries, associates and joint ventures is based
solely on such unreviewsdlunaudited, management cerfified financlal statements/financial
Information/financial results. According to the information and explanations given fo us by the
Parent's management, these unaudited and management certified financial statemenis/financial
information /financial results are not material o the Statement,

6()  Owing to non-availability of interim financial statementsffinancial information/inancial results of 4
(four) Joint ventures and 1(one) associate companies for the quarter and nine months ended 318!
Oecember, 2024, the same were not included in the Staternent, According to the Information and
explanations given fo us by the Parent's managsment, such interim financlal statements/financial
informationfiinancial results are not material to the Statement.

Our report on the Statement is not modified in respect of these matfers.

For WMaheshwari & Assoclatas
Charferéd Accountants
FRN: 311008E

%
CA. Bijay Murmuria
Partner
Wembership No. ; 055788

UOIN: Q5754388 B ANLAX M 97147

Place: Kolkata
Date: 13 February, 2025
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Annexure to the Limited Review Report on the Consolidated Financia) Results

List of estities whose financial results are included in the Statement

Subsidiaries

1. 8PML Utilities Limited
2. Bhagalpur Electricity Distribution Company Private Limited

Associates

SPML Energy Limited

Binwa Power Company Private Limited

Spmi Bhiwandi Water Supply Management Limited

Spml Bhiwandi Water Supply Infra Limited

Madural Municipal Waste Processing Company Private Limited

Joint Ventures

1. Hydro Carmp Enterprises India Private Limited, |

Bangalare : bangalore@maheshwariassociates.com  Mumbai : mumbal@maheshwariassociates.com
Chennal : chennai@maheshwarlassociates.com  Pune: pune@maheshwariassociates.com



. SEMILINFRA LIMITER

Beglitarad Officet 24, Carmac Straet, BIEk-4, 37 Floor, Kolkata-700016
el 491-0129-39445855; Fax-+91-0124-3983201
Webslta: pml.ca.in: Emull: Info@spmi.can
CIN: LADI0GDXABIFLECT 2228
Statement of Consolidated Uinidiked Financlal Risults for the Three monthsand Nina.mariths arided Hecamber 31, 2024,
5 JR& I lakhs.
. nléu[ars L Threg months endad iR manths ended [ o0y erdod
31-Dees24 3tFep-2a 3Dpte23 31-Ueg-24 SlDoc-23 93-Mar-24
Unaudited Unsudited | Unokditad Unawdited Audited
L Inkaime . . . .
a. llevenug frorw Upeiations gaaL | MEPRA 28,223.61 58,160.98 85776.14 1,41,895.68
b Dthe Inctme {Refer notes 6) 1,441.08 121836 BG9.AG 4,157.11 1840.77 430474 .
Totwi Income . 0,058.24 20,075.18 T6,0893.30) 2,326.09 B7416,9% 13620142 |
2, Eupaiises
a, Materials Consumed and Other Cansteuction Expenses 1500020 1581245 23,842.45 4858043 B1,445.00 10195838 -
b: Employte Benyfits bxonfe ' £84.68 592,74 62727 1,839.60 187303 243427
. Fingrits Cost{Reler nate-7) 593,27 BOBT? 4459 254942 87728 589175
4. Depractation and Amartisation Prpenses : 2143 2728 5449 71.63 18207 236.78
e, (ther Expenses 113%.05 216411 1,508.58 auesya | 186827 .0 26,178.95
Total Expenses 18,852.04 1850033 15.567.03 57,638.87 B7,065.65 1 10669983
3, Praief| (Luss) befare share of Praflf{toss; of Assaciates B falnt L3 357545 18607 A 4380, ’ 5108 {298.44}-
Ventures & Tax (3-23 . . . ! -
4. Exceqklonal isems (Net} - - - - * 193.58
5. Share af Profit/{Loss) of Assardates and Joink Ventuses 336 240 £ ] 8.5 - 8462 B.A¢
6. Total Profit/ {hoss) before tax (3ud45) 1,219.56 457288 ptNad 4,356.85 .88 {2276)
7. Tax Ekpense ) .
2. Current Tax 254 21L86 66 80472 108,71 12,58
b. Daferced Tax - - {374} {0.29) 0,54 13537
27541 17158 7580 43 164,35 15735 ]
3 Profit/ (s after Tox | 984,15 1,306,198 113.88 632,41 19554 (160,62}
9. Gthar Comprehensive ncomed{Expénse)
feans that villl not bo rechstilied to Profitor Loss :
‘|- GutnfiLass) on falr value of efined benefit plans 4.32 {#6.43} 3L (451 iopz {25.47)
- ingome Tax celatlng to above {1.35] . ousg | {4.47) 348 313 795
Tatui Other Comprehansiva Income/(Expensa] BN (25,35} 9,84 13,19} 683 [ {3759} |
20, Total Comprahensive (ncome/{Expanse) far the parlod [8:9) 87312 1,280.84 123,72 3.583.32 202‘52_ i t173.14)_ g
Net Profit attributabls to: .
Cwners of ihe company 8415 1,368 111,08 350291 19048 {695.99) -
Mo « controlling Interest - 0.0 2.80 (.48} 516 54537
ther Corpreliansive Incame/ (Erpansa} attiibutable to;
|Qwinars ofthe company 297 [25.35) 9.584 {8.30) £.88 {17.52)
Moa-Contralling ioierast . ’ A - - - -
Tatal Comprihensive Income/{Expenss] attribatabile to]
Dwners af thi company 9972 128081 128882 3,589.83 19737 {71054
Ron-Cantrofiing Interast « 043 2.80 {0.49) 516 53637
1. Pl Bquity Share Capital {arvalue of s, 2/ eachi, 1,50745 177238 1,066,00 150048 ¥ 1,06600 5,066.00
12, Other Equity {excluging Révaiuation Reseryes) - - - " - 44,961.89
13, farnings par Euuity Share (not annualized) (par value R5.2/- aach)
(i Bagte. 130 a8 n.a 55 0.39 142
i} Bifuted 04 .
f} it : i e 205 0.2 ane 239 138

For 5PN Inira Umited

Dater Pabrugny13, 2025
Place: Kolkata




SEML Infra Lte. {the ‘Parent Company’) and its subsidlaries are together feferred to as ‘the Group’ in
the foliowing notes. :

The above unaudited consofidated results have been reviewed by the Audit Committee and
subsequently approved by the Board of Directors of the Parent Company at thelr respective meeting
held on 13" February, 2024 :

The 'erstwhile'lenders of the Parent Cempany had assigned the entire outstending principal debt of
Rs. 1,685,700 lakhs in favor of NARCL vide Deed of Asslgnment dated 29' August, 2023,by virtue of
which NARCL hias become the sole Lender of the Parent Company, NARCL had appointed tndia Debt
Resolution Co. Ltd. {IDRCLY} as an exclusive service agent for providing debt management and
varlous resolution services and subsequently IDRCL executed the Master Restructuring Agreerment
{"MRA"} on 17 May, 2024,

As per the tarms of MRA, NARCL proposed the repayment fenure of sustalpable debt by elther
raking a total payment of Rs. 96,700 lakhs within a peried of 10 years from the effective date i.e.
29 August, 2023 {"firsz option”) of total payment of Rs: 70,000 lakhs within a period of 8 years
from the effective date {“second optlon”). The Parent Company has apted forthe second option and
had accordingly given effect of the same in the books of accounts during the quarter ended 317
- March, 2024,

During the quarter ended 30™ September, 2024, the Parent Corapany hatl made a preferential lssug
of Eguity Shares and Warrants as follows:- (i} 6,293,528 Equity Shares of face value of  Rs. 2/- each
af an issue price of Rs. 215/- per equity share {including g premiuim of Rs, 213/- per eguity share),
sggregating to Rs, 13,531 lakhs to Prototers / Promoter group and Non-promoeter for Cash
Coisideration; (i)} 2,468,289 Equity Shares of face value of Rs. 2/- each at an issue price of Hs.315/-
per equity share {including a peernium of R, 213/~ per equity share), ageregdting 1o Rs. 5,307 fakhs
on 4 preferential basts, 1o Promoters / Promoter grown and Nan-pramoter by canveision of existing
loary and {Jif) Issuance of 7,314,844 Warranis aggregating to Rs, 25,727 lakhs on @ preferential basis
e Promoters / Promoter group and Non- promoter, each Warrant convertible Into 1 Equity Share of
fate value of Rs. 2 /- wach fully paid up at 2 premium of Rs, 213 /- each, During the guarter endad 314
Discember, 2024, the aforesald shares end warrants have been allotted efter obitalning in-principle
approval from the stock exchanges. The said Warrants shall be converted Inte equity shares of the
Parent Company within 18 months.of allotment,

Further, during the guarter ended 31% Dacember, 2024, 29,41,548 warrants altotted during the
guarter ended 309 June, 2024 by the Parent Company to Non-Promoter Companies had been
cphwerted into equal nuimber of aguity shares of the Parent Company of face value of Bs. 2/- each at
an Issue price of Ks, 118,56/~ per equity share {including a premium of Rs. 116.56/- per equity share)
aggregating to Rs, 3,487.50 fakhs.

Duringthe guarter ended 30% June, 2023, the Parent Company had approved the Grant of 19,50,698
Stock Options to elighle employees under it's Employae Stock Option Scheme, 2021, Expense of Bs
19.65 takhs and Rs.59.00 |akhs in this respect for the guarter and nine months endad 33* Decembar,
2024 respectively has béen recognised under “Employee Benefits Expense”. '
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Other Income Includes following items recognized in the books of account by the Parent Company:-

i} Rs. 916.64 lakhs and Rs. 2,749.94 lakhs for the quarter and filne months ended 317 Decembar,
2024 respectively relating to deferred revenue due to IND AS adjustment of proportionate
unwinding of gain on accownt of adoption of early rapayment option of Rs, 70,000 lakhs as
mentionad in Note 3 sbove,

i} Rs. 7.43 lakhs and Rs. 423.02 lakhs for the quarter and ning months ended 31% December, 2024
respesiively relating to write back of credit balances of certain creditors, deemed by the
management to be no longer payable, aftar reconclfiation.

Flnange Costs includes Rs, 882.05 lakhs and Rs. 2,646.14 lakhs for the quarter and nlhe months
ended 31% December, 2024 respectively relating to IND AS adjustment towards proporiionate
unwinding arising out of differance hetween transaction prive and fair value of sustainable debt
recogrized In the books of aneounts by the Parent Company as-on31st March, 2024,

The Parent Company has certain trade and other receivables of 49,075.13 lakhs as at 3% December,
2024 backed by arbitration awards prosounced in is favour over the years. Fuither, the Parent
Comypiany has recognised interest income of Rs. B45.64 lakhs and Rs.2,480.45 lakhs during the
quarter and nine months endad 31% December, 2024 respectively on such arbitration awirds.
Against these awards, the customers have preferred appeals in the jurisdictional courts and the legal
proceediags are going on. Pending the outcome of the sald fegal proceedings, the above amounts are
being reated as fully reslisable as hased on the facts of the respective case and 2 legal opinion, thi
management of the Parent Company I5 confident that the final cutcome of the legal proceedings
wolld be in Iis favour,

The Group iz operating In @ multiple segments viz, Construction, Hydro Pawer Generation and Waste
Management ih accordance with IND AS -108 "Operating Segments” notifled pursuant fo Companies
{indian Accounting Standards) Rules, 2015 , {as amended). Hawever, there are o reportable
segment other than Construction as nong of them meet the quantitative threshold oriteria as
prescribed in the said IND AS. The Group Is primarily operating in India which is considered as single
geographical segment,

Previous perjod's figures have been régrouped /rearranged wherever considered necessary, to make
them comparable with these of the current perlod,

Place ; Kolkata
Date 13" February, 2025

DIN : Qoos2e27



